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1. Why earnings calls?

• Regulatory filings

• Earnings calls



2. Why have a computer read for you?

• Scale

• Stability



3. What are the different ways to do this?

• Counting

• Sentiment analysis

• Frontier AI models



4. The simplest way: Counting words

Company management discussing AI



5. LIFT Analysis (I)



6. LIFT Analysis (II)



7. Sentiment analysis  

EARNINGS CALL INPUT

Ready for input...

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

Awaiting result...



7. Sentiment analysis  

EARNINGS CALL INPUT

PJM recently acknowledged that in 
2026, the data centre boom will drive 

power demand to all-time highs.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

POSITIVE



7. Sentiment analysis  

EARNINGS CALL INPUT

During the second quarter, the 
company reported a net loss of $58 

million.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

NEGATIVE



7. Sentiment analysis  

EARNINGS CALL INPUT

Sorry in advance for my strange voice 
today.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

IRRELEVANT



7. Sentiment analysis  

EARNINGS CALL INPUT

We're seeing improved coding 
productivity with up to 40% faster 

coding using Gen AI code assistance, 
driving faster innovation for our 

customers.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

POSITIVE



7. Sentiment analysis  

EARNINGS CALL INPUT

More than 80% of our consumers are 
worried about loss of personal 

information following the breach.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

NEGATIVE



7. Sentiment analysis  

EARNINGS CALL INPUT

Adjusted EBITDA of approximately 
$20 million was in line with previous 

guidance.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

NEUTRAL



7. Sentiment analysis  

EARNINGS CALL INPUT

The prospects for AI are strong, and 
we are very well positioned.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

POSITIVE



7. Sentiment analysis  

EARNINGS CALL INPUT

Tariff uncertainty and lower GDP 
growth may delay recycling and food 

customers' investments.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

NEGATIVE



7. Sentiment analysis  

EARNINGS CALL INPUT

The non-South African operations are 
now about 39%, but very similar to 
what they were in the prior year, 

which was 40%.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

NEUTRAL



7. Sentiment analysis  

EARNINGS CALL INPUT

Good morning and thank you for 
joining our results presentation for 

fiscal year '25.

SENTIMENT MODEL

Processing...

SENTIMENT OUTPUT

IRRELEVANT



8. Sentiment analysis  

Next word prediction

Word 

embedding

Words

Complicated 

Neural network

Contextual 

word 

embeddings



8. Sentiment analysis  

Next word prediction

Word 

embedding

Words

Complicated 

Neural network

Contextual 

word 

embeddings



8. Sentiment analysis  

Classification Layer

Word 

embedding

Words

Complicated 

Neural network

Contextual 

word 

embeddings



9. AI API complex questions 

• Asking AI about AI



10. Proportion of companies practically discussing AI



11. AI implementers have outperformed their peers



12. How do we do this?

Screenshot of airflow pipeline

Source: HSBC
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For the purposes of the distribution above the following mapping structure is used: Overweight = Buy, Neutral = Hold and Underweight = Sell. For rating 
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